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E.O. 11652: N/A 

TAGS:EWWT 

SUBJECT:TITLE 1 PL 480 BULK WHEAT: SS VANTAGE HORIZON 
REF: STATE 26 

1. VANCOR, THE OWNER OF SS VANTAGE HORIZON, STATES FREIGHT 
LETTER OF CREDIT WAS CHANGED TO CORRECT NAME OF OWNER BUT 
THAT OTHER CHANGES SPECIFIED REFTEL HAVE NOT BEEN MADE. 
DEPARTMENT REALIZES THAT EMBASSY IS DOING ALL POSSIBLE TO 
HAVE VANCOR'S LETTER OF CREDIT AMENDED PER REFTEL AND 
REALIZES FURTHER THAT ADDITIONAL REQUESTS FROM DEPARTMENT 
WILL NOT AID IN ANY WAY IN SOLUTION OF THIS PROBLEM. 

HOWEVER, VANCOR IS UNDERSTANDABLY ANXIOUS SEE LETTER OF 
CREDIT AMENDED SO THEY ABLE COLLECT THEIR FREIGHT CHARGES. 
CONTINUED FAILURE TO AMEND LETTER OF CREDIT PLACES 
SERIOUS FINANCIAL BURDEN ON VANCOR INCLUDING HEAVY INTEREST 
CHARGES ON OUTSTANDING DOLLARS 840,000. 

2. IN ORDER THAT DEPARTMENT MAY KEEP VANCOR FULLY INFORMED, 
EMBASSY REQUESTED INFORM DEPARTMENT BY PRIORITY CABLE OF 
PROGRESS BEING MADE IN OBTAINING EGYPTIAN AMENDMENT OF 
LETTER OF CREDIT. KISSINGER 
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